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2013 5 40.0 11.3 44.1 865 12.8 18.0 17.8
2013 6 36.5 11.4 43.6 857 13.6 18.5 18.2
2013 7 34.0 11.2 44.1 862 13.9 18.5 18.2
2013 8 35.0 12.4 43.4 826 14.9 18.1 17.9
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2013 6 38.5 15.7 39.9 688 8.9 15.9 15.4
2013 7 34.0 15.9 38.2 663 8.9 16.0 15.4
2013 8 38.0 16.3 37.9 641 8.9 16.1 15.4
2013 9 42.0 15.7 37.7 658 9.1 16.4 15.9
2013 10 38.0 15.8 39.5 680 9.2 16.5 16.1
2013 11 33.5 15.8 40.4 702 9.6 16.8 16.4
2013 12 30.5 16.2 38.2 648 8.7 16.5 16.0
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2013
2013 FENFEEEEER
---
2013Q4 304.85 296.37 308.01 199.10 28863 231.48
2013Q3 294.89 297.67 302.87 195.88 287.55 226.26 280.87
s 338% -044% 1.70% 1.64% 0.38% 2.31% 2.01%
2012Q4 269.15 255.19 269.65 179.08 264.33 194.53 248.95
U 1327% 16.14% 14.22% 11.18%  9.19% 19.00% 15.10%
EEEERER
20.0% 19.00%
15.0% +
10.0%
5.0%
0.0%
0.44%
-5.0%
&it #t HE iy & =ik =5

B ¥R (qoq) u 1R (voy)

ZHERFEEEBEL (B : Ex/iF)
--
1818 1639  16.80

56.13 3213 1869 1698 1647  15.29
2013Q2 57.78 3510 1970 1837 17.84 16.38
2013Q3 58.17 3605 2042 1793 1828  16.21
2013Q4 60.13 3590 2076 1823 1834 1658
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FHRERASESESE - 6F - i

50

250

200

150

200201 200801 200501 200601 200/01 200801 2009Q1 2010Q1 201101 2012Q1 2013Q1

-1 —-.-paifi

2013 01 264.26 241.15 216.32
2013 02 269.50 249.27 225.08
2013 03 264.32 248.21 219.51
2013 04 270.53 253.64 224.58
2013 05 279.17 253.57 233.21
2013 06 278.91 260.56 227.70
2013 07 280.73 258.05 226.74
2013 08 277.76 266.94 226.09
2013 09 285.73 266.04 232.00
2013 10 291.76 269.12 236.78
2013 11 286.50 269.32 232.54
2013 12 292.06 274.93 237.74
2001
2013 01 6.3% 10.3% 3.0%
2013 02 13.8% 15.7% 12.9%
2013 03 6.6% 11.8% 6.2%
2013 04 8.4% 9.5% 8.8%
2013 05 9.7% 14.7% 12.9%
2013 06 11.1% 13.7% 11.4%
2013 07 12.6% 12.0% 6.9%
2013 08 9.8% 16.1% 11.3%
2013 09 10.6% 13.6% 9.9%
2013 10 13.6% 15.8% 11.6%
2013 11 12.5% 15.5% 11.6%
2013 12 15.2% 13.2% 11.6%
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2013 10 23
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A A
A A
A 10.37 A 1103 A
A 25.5 A
A A 1~7
67 A 63.2 A 9445 A A
150
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A2011 8
A 34.67 A 202.46 A
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A
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A
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A 3 3 8
2013 11
A A 10 A
A A
8 A
9 1.7 A 2 A
A A 9 2 A
A
A
A 10 A 2015 7 A
A A A
A A A
329 A 928
A 2005 A A
A A
A A A
A X
A A 9 A
A A A A
. A A A
A A A A
A A 10 A
A A
A A A
2013(~9 92,829 4,406 17,458 20,378 14,614 7,813 9,255
2012 94,354 5,588 19,214 17,232 9,674 7,797 12,040
2011 93,223 5,134 17,232 12,974 11,960 6,601 13,392
2010 84,518 6,843 13,314 9,578 12,704 6,436 11,136
2009 51,180 6,288 9,903 4,700 5,849 2,991 5,877
2008 69,941 9,318 17,614 6,762 8,623 3,327 8,002
2007 106,270 13,118 29,515 11,050 12,820 7,083 12,954
2006 116,831 12,499 36,818 16,118 11,454 7,445 11,193
U U

o P

¢

¢
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2013 11 27
A A
A 8 A 12.7 A
6 A A
A
A _ A
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A A A A
3 40 A 1 A 3 A
A .
5 215 A A A
5 A 2.7 A
A 1.15 A 5
A A A
A A A A
A 24~25 A 2 3
800~1100 A
A A
A A
5
2008_10 2013 10 2013(1~8 )
«C 1)
72049 93565 21516 23.3
134614 154512 19898 214
168051 183180 15129 21.8
97527 109734 12207 21.1
397877 409406 11529 32.0
182818 194084 11266 26.3
3825164 3952335 127171 29.0
0
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101 15
13.23% 22
2013 12 12
103 A A 101 A
15 A A 14.72%
A 13.23%A 22 .
A A A
A 101 . A
A A A 2012 7 B7 A
281.85 A2013 8 A 143.44 A
A 101
. A
A 14% A
A A
A A A
13.23%A 22 A 12.8%
A
A
A A A A
A A A A 1 1
A
(%) (%)
81 15.38 92 -1.01
82 3.24 93 -0.13
83 2.69 94 3.64
84 3.23 95 3.92
85 5.82 96 4.38
86 4.75 97 6.69
87 3.98 08 2.61
88 -0.08 99 2.12
89 -0.11 100 12.08
90 -2.39 101 9.87
91 -3.4 102 9.31
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Q4 7.43%
2013 12 23
A lj Sinyi Global NJ
A 82.4 A 80 A 1,978 A
A 7.43dzA A A
2.37%A 1.6% A 0.77 X A
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77.4 82.4 A 6% A A
9.13% 7.43%A A A
A Y A 8.42dz
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21 9818 A
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2013Q4
i/ NJ lj dzNJ
2013Q4 2013Q3 2013Q4 2013Q3
1,978 1,977 7.43% 8.42%
A+ 2,823 2,826 10.71% 13.71%
A 1,784 1,782 6.30% 6.72%
B 1,434 1,433 5.71% 5.55%
1,593 1,585 4.64% 5.41%
2,672 2,676 10.87% 13.65%
1,489 1,483 7.24% 7.47%
1,721 1,721 6.14% 6.03%
1,611 1,614 4.48% 5.10%
1,805 1,803 7.64% 8.66%
2,006 2,003 6.97% 6.55%
1,161 1,159 9.84% 11.44%
1,234 1,233 6.89% 8.71%
1,051 1,046 14.32% 15.58%
U] lj SinyiGlobal NJ
2013Q4
I I NJ lj dZNJ
2013Q4 2013Q3 2013Q4 2013Q3
82.4 79.5 2.37% 2.45%
A+ 136 132.9 2.26% 2.27%
A 88.6 85.5 2.38% 2.46%
B 715 69.0 2.39% 2.48%
80.1 76.9 2.37% 2.45%
99.0 97.2 2.21% 2.22%
69.6 68.1 2.41% 2.46%
68.4 66.9 2.80% 2.86%
78.1 75.1 2.39% 2.49%
76.8 74.4 2.51% 2.59%
96.3 92.0 2.19% 2.29%
51.6 51.0 2.70% 2.73%
57.3 56.8 2.58% 2.60%
43.0 42.2 2.93% 2.97%
U] lj SinyiGlobal NJ
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2013 10
() ()
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18,960 326,532 5.8%
43,326 896,358 4.8%
65,949 1,476,668 4.5%
36,389 1,055,962 3.4%
33,057 1,026,426 3.2%
19,373 662,876 2.9%
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2009 43.2 21.0 10.9 11.6 7.6 9.2
2010 51.8 24.3 12.3 12.9 8.7 10.4
2011 57.2 27.8 14.0 13.9 9.0 12.0
2012 61.5 30.2 15.3 15.5 9.9 13.2
2013(1~11) 68.5 34.3 18.6 18.4 12.0 15.9
59% 63% 71% 59% 58% 73%

U o

39
Winter 2013



PN EEEE

Sinyi Real Estate Research

‘ SINY! REALTY

2013

2013/10/2 I

2013/10/3 I

2013/10/4 I

2013/10/7

Q4

2013/10/8

T |0V |0

2013/10/9

PMI

2013/10/11

800

2013/10/13

2013/10/14

2013/10/15

65

|| 2|2

2013/10/16

2013/10/18

2013/10/18

31

Z |2

2013/10/21

QE

2013/10/22 I

2013/10/23 I

2013/10/24 I

2013/10/25 I

2013/10/28

2013/10/29

2013/10/29

2013/10/30

vl lo|I 2|22

2013/10/31

102.2

2013/11/5

10 36

2013/11/6

GDP 2 1.93dz

Z |2

2013/11/8

2013/11/11 |

2013/11/12

)

14

2013/11/13 |

2013/11/14

p
2013/11/15 N

240

2013/11/18 I

2013/11/19 I

2013/11/19 P

2013/11/20 I

40

Winter 2013




EEREE

Sinyi Real Estate

Research

‘ SINY! REALTY

2013/11/21

2013/11/22

800

2013/11/25

2.5

2013/11/26

M2

2013/11/27

10

2013/11/28

2013/11/28

2013/11/29

2013/12/4

2013/12/5

2013/12/6

543,

2013/12/9

2013/12/10

2013/12/11

17.45%

2013/12/11

66.8

2013/12/12

2013/12/13

89dz

2013/12/16

210

2013/12/17

3.2%

2013/12/18

2013/12/19

QE

750

2013/12/20

2013/12/22

2013/12/24

U FTA

2013/12/25

2013/12/26

298

2013/12/27

2013/12/30

2013/12/31

23

2013/12/31

Z|lUo|Z2|2]| 10

U (P)

. (N)

. (0

41

Winter 2013




